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It is a good paper with full of concepts and theories relevant to the subject. The author has put the introduction and

literature review sections nicely and adequately to bring and built up research model specification. Nevertheless, the

selection of countries and banks studied is questioned and should be better explained more extensively. What happened

in these selected countries? Can you specify which countries and banks you think need more explanation and why? What

specific information about the selected countries would help clarify their inclusion in the study?
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